Business Tangible Personal Property

Melinda Hillyard, Auditor
Frederick County
Commissioner of the Revenue

Virginia Association of
Local Tax Auditors (VALTA)
May 4, 2012 - Fairfax VA




Code of Virginia

Title 58.1 Taxation

Chapter 35 — Tangible Personal Property,
Machinery and Tools, and Merchants’ Capital




§ 58.1-3503(A)

» General classification of tangible personal
property (classified in separate categories
for valuation purposes)

« Programmable computer
equipment & peripherals

e Other Tangible PP employed in
trades or businesses




§ 58.1-3503(B)

Methods of valuing property:
different among separate categories
uniform within each category
consistent with Code section

reasonably expected to determine actual fair market value as
determined by COR

COR can consider “condition of the
property” (including technological
obsolescence, if appropriate)

Frederick County currently has no
appeals/review of filings for
medical/computer equipment as the value
IS the same as furniture, fixtures, and
equipment used in the business.




§ § 58.1-3511 & 3515

» Situs for assessment & taxation = county, district, town
or city in which property is physically located on tax day

» Tax day = January 1 of each year




§ 58.1-3518

» Taxpayer owning or leasin
on January 1 of any year

reporting original cost

tangible personal property
file a return with COR

Form 762P (Rev. 09/10) FREDERICK COUNTY, VIRGINIA
Ellen E. Murphy, Commissianer of the Revenue
P.0. Box 552, Winchester VA 22604-0552
Phone: 540-722-8393  Fax: 540-867-8487
www fredarickcountyva gow/cor

RETURN OF
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equipment, office equipm

A. OWNED tangible personal property as of January 1. 2011

meE 'ATTACH AN ITEMIZED LIST OR A DEPRECIATION & AMORTIZATION SCHEDULE [Federal Form
Property Purchased in 2010
Property Purchased in 2008
Property Purchased in 2008
Property Purchased in or prior to 2007

TOTAL

B. LEASED, RENTED, OR BORRC

Itis a misdemeanor for any person to willfully subscribe a return which is not believed to be true and correct as to every materia)
(Code Va. Sec. 58.1-11)
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ing process.
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DECLARATION: | declare, under penalty of perjury, that the foregeing information is complete. true and cormect to the best of my knovledge and babed.

Signature:




§ 58.1-3519

FREDERICK COUNTY, VIRGINIA
ELLEN E. MURPHY, COMMISSIONER OF THE REVENUE
107 North Kent Street. Winchester VA 22601 « PO Box 552, Winchester VA 22604-0552

vovvwe frederickcountyea, aevibiztan
{andre@ico freds

FELICIA ANDRE
Business Division

Phone: 540>~

_usinesses the Business Tangible Personal Property Tax Retum {Form 7628 - Business

wrefiMachinery & Tools, Form 762P ~ Processors). Businesses are again asked and encouraged to

<aUIPMENT RETURN ONLINE. It's simple and quick as a click. Last year, there were over 1100 business

nline! Thank you for this tremendous response!
3 property tax return, cal Felicia Andre at 540-722-8393 or email ner

* = The following ACCOUNT NO. is IMPORTANT to KEEP A RECORD OF **

BusINESS EQUIFMENT, MANUFACTURER OR PROCESSOR PERSONAL PROPERTY ACCOUNT N

ONLINE BUSINESS TANGIBLE PERSONAL PROPERTY RETURNS

% Rem\“

=i property retums filed o

online last year, all of the information on your filing (contact, address, list of owned personal property etc.) will automatically
appear as previously provided. You need fo review the information and make any necessary changes or leave it as is If it
remains the same and simply follow the prompts until you “Finish/Submit’ it. We have added an additional level of security to
access your information (last 4 digits of your social security number or federal EIN). However, if you want ta have your
previgusly filed information remeved from of not accessible on the online program, please send a written request to the address.
above or emall the request to fandre@co.frederick.va.us

» Go to: www.frederickcountyva gow/biztax
« Select: “Online Filing of Business Equipment Tax Refum’ OR "Online Filing of Machinery & Tools Tax Refum” QR “Online

Filing of Processors Tax Form
You will need your Business Personal Property Account No. (see  above) and the last 4 digits of your social security number
or federal EIN

Screen will prompt you step-by-step

If your list of business equipment exceeds the program limit, it can be emailed to fandre@ico frederick.va.us

Print out a copy of your business personal property tax filing for your records (your receipt)

Your Business Personal Property taxes will be billed with your other Personal Property taxes during the normal billing cycle
(payment due June 5 and December 5)

Registration Renewal DUE: January 31
Filing and Payment DUE: Quarterly - by
the 15" day following the end of sach
calendar quarter

Filing and Payment DUE: Menthly — | Filing and Payment DUE: Monthly —
by the 20" day of each calendar month | by the 20" day of each calendar month
following the manth being reported following the month being reported

5 Goto: ic
| FREDERICK COUNTY THANKS YOU FOR YOUR BUSINESS It

This Jetter 15 is theuse of the ackl f you are nat ie fvering
this configential letter fo the intended recipient, then you have roceived it in error, and any review, use, dissemination, forwarding, printing, copying, or other
fred. ¥ you this lnifor In error, plaase natify Uhe sender immediately &nd discard It

Frederick County Business
Tangible Personal Property
Return is due annually by
March 15" (even if no
change)

Per Code, if taxpayer fails to
file ==) COR enters fair
market value & assesses
based on best information
obtainable



Ta X Rate = percentage of original cost X current PP tax rate

Frederick County does not break out computer
or medical equipment into different categories

FREDERICK COUNTY
TYPE OF PERSONAL PROPERTY DEPRECIATION PERCENTAGE

Business Equipment All purchases = 30% of original

(furmtu.re, fixtures, cost
equipment)
2011 Purchases = 60%
Machinery & Tools 2010 Purchases = 50%
(Manufacturer) 2009 Purchases =40%
2008 & Prior Purchases = 30%
2011 Purchases = 60%
2010 Purchases = 50%
Processors

2009 Purchases = 40%
2008 & Prior Purchases = 30%

2011 TAX RATE

$4.86 per $100 of assessed
value

$2.00 per $100 of assessed
value (ONLY for M&T
equipment used in
manufacturing / no BE)

$2.00 per $100 of assessed
value (for ALL equipment)



Online Filing of Return

Frederick County offers online filing at
www.frederickcountyva.gov/biztax

B Frederick County, VA - Commissioner of the Revenue

Machinery & Tools Tax

M

Business Equipment Tax Mzals Tax Monthly Filing Form (Online)

Business Equipment Tax Information Meals Tax Mo

nthiy Filing Form (Printable) ™%

Return of Tangible Personal Property

Select Search Tvpe

O gearch by Account=Tast name

O Search by Business [D/Last Name

O Search by PIN=Last Name To creaze a PIN or for other PIN options. click iere




Return of Tangible Personal Property Business Equipment Only

Step1- Step 2 - Accept
Accosat Info lnsersctions

List Items below * * * No

Step 4 - List of Leased,
[Rented, or Borrowed
2 2cs0nal Property

Step 5 - Step 6 -
Certification Confirmation

epreciation Rate is 30%
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Return of Tangible Personal Property Business Equipment Only

Step 3 - List of e
Step 1 - Step 2 - Accept = ' Step 5 - Step 6 -
Account Info Instructions Slmld' = (Certi i Con i
Propesty

Livt LEASED, REXTED, or BORROWED tangible perional preperty used/mailible for uze az of January 1. 2011
Name & Addreas of Omner

I
I
|

P

Return of Tangible Personal Property Business Equipment Only

|tap:-mm tep 3 - List Persoral  |[Sute & - Lasand, Ratad v e & -
" Brep 1 - Ascesnt Iake L inay | o may l el eafemtisn |
Electronic Signatare
Declaration: I declere, wnder peralty or periury. that the foregoing ing = correce. prue and 2o the best

of my nowledge and Selief.

S — L C—

Itis a masdemeancr for any person to willfully subscribe a retum which is not beleived to be true
and correct as to every material matter. (Code Va Sec. 55.1-11)




Subsequent Online Filing

Once filed online, return will automatically appear
with info on prior year’s filing (contact, address, list
of property etc.).

Filers simply review the info, make changes or leave
as is, and “Finish/Submit.”

Return of Tangible Personal Property Business Equipment Only

EAch 33ed, il
=p Step 2 =P r Step =
Insteuct i Certific Confirmation
List Items below * * * Note: Depreciation Rate is 30%.
List below OWNED tangible personal property, equipment, or tools used to operate your business, owned as of January 1, 2012 in
Frederick County.
Personal Property Orginal Cost Personal Property Orginal Cost
1 JFLOOR MACHINE |[ssom0 | 2]rooRmACHINE |[st00000 ] %
3|CARPET MACHINE |[s1s0000 | 4jsHOPVAC | [sa0.00 |
5_|ucuum CLEANER | [s100.00 | 5_|~.r';1cuum CLEANER | |sw:|.|)u |
7.MOP BUCKET | [s50.00 | a[mor |[s1500 ]
o USED FLOOR MACHINE | [s75.00 | 10] I\ |
ul I [ —
ol [ — [ —
15-| | : | 15'| | | | v
[ Dene Entering items, Continue




Set Top Boxes

o

Comcast
Direct TV
Dish Network
Verizon



http://en.wikipedia.org/wiki/File:Digital-tv-box_fr%C3%A5n_Nokia.jpg
http://en.wikipedia.org/wiki/File:Pace_DC757X_cable_box_mod.jpg
http://www.newegg.com/Product/Product.aspx?Item=N82E16882421001
http://www.pocket-lint.com/review/5363/digital-stream-dps-1000-review
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